PINFLANDS DEVELOPMENT CREDIT BANE BOA!

OUTORER 15,

Francis Carr. representing Board Chairman Je{f Connor. called the
mesting o order and read the Open Pubilio Meetinds Act

Tre roll was called by Jack Hozs., Present at the meefing were:
Members

Tarol Shipp. for Adriculture Secretary Brown

Gregory . Schuitz. Eksguire. for Attorney General Del Tufo

James T, Hall., for bBnvironmental Protection Commissioner

scott AL Weilner

John J. Tarditi Jr.. Public Member

Al Metzger., Public Member

Francis V., Carr., Chief Examiner., for Dept.c! Banking.
Commissioner Jefi{ Connor

Qther Officials
John T. Hoss. Lxecutive Director (Acting). PDCB
John M. Varn Daten, DAG, lLegal Counsel. PDCH
Richard Oshorn. Prodgram Consultant. PDCH
Lorraine Stricxland., Recording Sccretary

Membeors Absent

Hichard Chineryv. Public Member
Haiph A. Sturdivant. Pubblic Member
Hichard Sullivan, Chairman Finelands Commission
Jeft ! Connor, Chairman PDU HBank
Frank Carr explarned that dommissioner {onnor was absent due 1o
a2 speaking endadement and sends his regrets at not being able to
attend.
Mr., Carr aszked for approval of the minutes from the meeting of
May 2Z21. 1992, There was an addilion suggested by Sam Garrison. via
his representative Caroi Shipp, that Richard Suilivan’s name be
inciuded as having atlended the meeting. This was so noted and the
minutes were approved, John Tarditl abstained since he had not
attended that meeling.

Frank Carr explained that Stephanie Wall was working in an
unciassified position and was l«t go by the Department as a result
of budget cuts. Appropriate application has been made for a
ciassified position for the Bank which hopefully will be f1lled when
the job freeze 1s over,



enartrent of Banhing 13 providing services
in order to formalize costs and charges
arvis Bank. an adreemnent (s in orocess befween
Tnelands Bank, The adreement calils for a
cpar tment personne! who ; he
seapying charde of Ve page and
¢ figure of 20,000 has been set as a cap
hut sa Tar expenses of less than $£3.000 have been i1neurred. John Van
len advised the Board could give approval to authorize pavment to
the Derartment. John Tardifti made a moiion for approval and 11 was
seconded by Jim Hall. The moticn carried unanimously.

the Devariment
<

0,00 nper hour for

hv fhe

ciher eyxpenses

John Hoss discussed the William FPenn Foundation grant. Last year
the PDRC Bank applied for and was approved a grant to fund a person
to heip in a projeci which reached out to owners and developers.
Richard Osborn i1s the person who has been handling this project and
it has been doing weil. Mr. Hoss said he would like to have the
authority to apply to the William Penn PFoundation for a sscond year
of funding. James Hall inguired asz to whether the foundation asked
Tor espenditures. Mr. Ross responded that financial revorts on
expenditures would be submiited with the Grant nroposal. He also
t the toundation would be ftooking at the past

nformed the Doarda hs

vears resulbs,

~hultz suggested having a brief meefing in the iate Fall
te review bhe wproject report and the reguest for additional funding.
T arder tn avoid X ve feedback. the progress report and
anniication should bhe reviewed 50 that evervthing is proper for the
record, Jack Ross will oul the application todether and circulate it
te the memoers alond with the prodress report and than schedule a
ponard meet ing.,

Frank Carr reiterated that the papers have been {filed for an
Administrative Assistant position for the Pinelands Development
Credit Bank but approval 1s being held up because of the present
State wide freeze. He said as soon as this freeze 15 lifted the
Department will ask for permiszssion to fill the classified position.

Jack Ross read a resclution commending Stephanie Wall for her
contributions to Lthe PDC Bank for the last {ive vears. He asked fhat
1t bhe appraved., hiz was done unanimousiyv. It will be framed and
rresented fo Sterhanie, Carol Shipp suddested the commendation also
bhe made a part of Stephine’s personnel Tile. Evervone agreed.



Jack Ross discussed bill A-715 and amendments which would create
another TDK bank. The TDH bank wouid come under the Department of
Agriculture. The Department of Banking and the PDU Bank could be
callied upon to help or provide support. During discussion James Hall
sald the bif]l is aimed at farming interests. Carol Shipp also said
hat Assemblyman Shinn will have additicnal amendments inftroduced
next week. trank Carr said he wanted the board members to be aware
of the bilf and we will keep evervone informed of further

develonpments,

)

s

Frank Carr mentioned that he and Jack Hoss have been contacted
O.M.B. redarding the $3.5 million fund for the Pinelands Bank.
ok Ross wit! he preparing an anaivsis of the Bank's current
nding needs. The PDC Hank owns 682 374 PDRC credits and has
500,000 was given back to the Stat

=

egory Nohigl i
&
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0D L0000 available, %1
C L7 suddest nviting someone from O.M.B. to a meeting
g0 that fhe justification for money can he explained. Frank sai1d we
i 3
duone amd feel 11 15 somelimes easier when someone atltends a neeting
oo hedp threm understand a situation. Fichard Osborn sugdgested that

1 el
shold Loush base with O.M. B, The members adreed that this should be
ton aiso be made for staffing.

~OMe apnronrial

Jack Hoss read Lhe provosed meeting scheduale for 1383,
sugdestiing the dates of Januarv 21, May 20, and October 21. There
were no nroblems wilh these dates and arrandements will be madse for

f1l1ng with the Secretarv of State.
There mecling was open to the public ard there were no comments.

Al Metfzger made a motion to adjourn. which was seconded bv John
Tardifti. Al}l were in favor and meeting was adjourned at 10:50 A.M..

The Board will reconvene on January 21, 1992 at the Department
of Bankindg, 20 W, State Streel. Trenton. New .Jersey. 5th floor

conference room.,

Hespectfully submitied.
, T
. - *r D -
, T. Ross
Txecutive Director {Acting)




